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(%) ¥ 21,60,000 (@) T 18,00,000
() < 14,40,000 () < 15,00,000
@) frud fom faca faaw @ favewn mewequ & §2 1
(%) Travs (@) &R
(M) A ¥ T (9) ¥ Fem
e T oY
(ifi) TRO-TH T T F & THAR &1 (i) 1
Gv) o fagevm i favemm ft F@ S 71 (Feer/ i) 1
(v) % YaTE Toeo Wi aEE R SRR g W % R WA fem 1
AR (AS-3/ AS-3 HYifem)
Prefeafaa avi & IS -
(vi) Tt ford @2 1
(vii) el GRI O HT ST A HL 1
(viji)'ﬁ“ﬁfﬁﬁi@,Wﬁ?ﬂ'ﬂmefn%mﬁﬂ?ﬂﬁ?lﬂ,ﬂﬂ,ﬂﬂﬂﬁmGﬂ'{s{ﬁmmml .
{ehg AR e dar 1 999 2 6 niafafy & wive f&a smam
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T HE 13 R W WO 19 T T Ty et ¥4 s v 3 2 97 1 7x2=14

13. o foracoll 1 i & W Forfey

14. ﬁ'il"a"“égq:ﬁﬁaﬁm%mq‘wmm?mmaa‘w%z,oonamﬁﬁm Ru8F@ 2
mmﬁq“mm%”(ﬁﬁmwﬁa) R T 4 3 Vel I G T A1 T @
1zooafm7ﬂcﬁﬂﬁ?16?ﬁafm%@m@@mﬁWmmmﬁé\qmﬁﬁqﬁﬁﬁm
W'Wﬂmwmv‘wm%mmmﬁﬁ' |

15. ABCLtd. 3 100 W1 & 30,099, 1,

% F-T ¥ 50 gy 3 e WS wE ¥ U eee 2

2
2
lst a:rﬁ-ﬁ; 2023 315': w’ 2024
X z
wie 3t weid (s e T) 14,40,000

17,20,000
TR ¢ _
(0 = % ¥ 2 1,70,000 wew 7w T T

(i) e ok T R we TR 2,20,000 o, 3 ¥ 2,50,000 F S 7y

B, TE A AR i ey ¥ < B S SR T

% S sk R-vfreds o 22
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20, eyt 3 3 S A T | TR WY 3

‘m’ﬂh'a{w—qﬂ’ﬁﬂ?'ﬂﬂaﬁﬂ?ﬁml
aﬁaﬁﬁmﬁwzom{ammmmmuouﬁm :
maﬁﬁw&aﬂﬂn%: ’

z10

z 14 (Shfm 9fed T 10)

(i) axq%r{%fm%:ﬁ
3 itfs TS

arEed W
afrEied W

S T A FA | 36 )
% & o STaE 9§ it STaEH A rwfE o ¢ smeeA T T
¥ faw o )

3,00,000
ammm#wwmﬁ@mmwmwm%w
Tn,ﬁﬂﬁs,sﬂﬂafﬁ’éﬁmmﬁmmWaﬂtaﬁammwﬁﬁﬁﬁmw
aﬂiﬂ?ﬁﬂmﬁﬁﬁﬁﬁﬂmWIHﬁfwﬁﬂﬁ?ﬁﬁﬂﬁ-ﬁ%ﬁmﬁﬂﬂﬁﬂﬂﬁﬁﬁqﬁf
mm@mﬂwﬁmmﬁﬁwﬁﬁmmmwmm&wﬁﬂm
3 ot e gt e '
(i) ﬁﬁﬁiﬁﬁmﬁﬁﬂmﬂ,zomﬁmaﬁ%m‘mfaﬁﬁ'mwm
fiarcur SR H
B 5 31 wrel, 2024 31 W, 2023
) ®)
g | T 40,00,000 20,00,000
@Td TR 1 A 30,00,000 12,00,000
A 4 @qﬁ-qm;ﬁﬁamaamll% Fuq gl o <1 10%
30%
FH T 30% |
gawmamﬁamﬁmﬁl
(v) e e foan it v < e fefie
18
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8x1=3
Y- SRTeE W
O N W o et g g 1
(%) & (@) T
(m) @& (%) ¥
(i) ﬁqﬁaﬁaﬁﬁ@ﬂr&vﬁwwg? 1
(%) XY (@) YZ
(m ZX o () 70 | A =)
(i) T L ot g ¥ (YA Ffswa) 1
i ' FTH (delete 'S F WA fEar s & 1
(iv) ot § R (delete) W%m SAlS (AIDy A,
W) PMTMemodme%maﬂ%a;mﬁ—mm% 1
(é?—rﬁﬁm/%ﬁwﬁw)
Frefefea we i & v e :
(vi) I T THR % T WRIR ¥ T for 1
(vii) Wﬁgﬁﬂﬁ@ﬂﬁiﬁﬂﬁﬁﬁ@ﬁwﬁﬂw%aﬁ{ﬁ%@l 1
(vii) Eresie & =1 s & 2 1
mmlsﬁmﬁwwmmﬁmwﬁaﬁ‘%t W WY 2 3 ¥ 7x2=14
13. 21 3ffeZ (Data Audit) | 1 W &2 2
14, TR devie 5 2 9 freramd fad 2
15, Frefifes w9 g At 2

Formula Description Result
7 1765.43
= Round (1765 4321, 2) :
? 1765
= Round (17654321, 0) -
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. 16
LA . A
¥, TeE F SLN (Straight Line) Method BRI -8 el
R
B
A
R S By
1 |Cost (z) 5,000
2 [Salvage (%) 10,000
— |
3 |Useful life (in years) o
4 |Depreciation ?
- &L |
; 4 T T 2 T
17. ﬁafwﬁmqaﬁ,aﬁ%ﬁwé%n o <ife 1 E e 5 A P
__.—-—|____--—-—-—_.-—-————"‘L———-—"/ E
___________—-—'_-_-___-__._—-—'__-______-__. -
Name of |Marks geored in | Marks Scored in | Marks gcored 11 | Total Mark
! Students July 2022 December 2022 March 2023 | __——
2 [Mohan 300 400 425 P
________.___———___.__-—-——-"_.————-—-——'_——-"'"" — ?
3 |Ram . 250 291 300 ——
—~ _,____-________-——————'-__'__-__-—-—-—'-_________— ?
4 |Gobind 350 300 295 -_-_‘_‘_-_____
______,__r_-—;_____-——‘___,__.—-——* - .
5 |Kamal 410 390 415 !
6 |Total Marks ? ? ?
___Hﬂ;—_r____——____—_—
BRGA
fag

15, frfead & H1 (Sequential, Mne

(2)

Code
SLR
BOD
Code
100-199

200-299

Name of Accounts
Salary Account
Bank Overdraft
Account group

Rooms in First Floor

monic, Block) &1 -TH

Rooms in Second Floor

19. 3o § UF ST B @A (Delete) F F T2 (Steps) 7 |

142/A-5S
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3x4=12
TR TR @ 4
2021 [Pastiogur—
Nov.1  |Sandj Rupees (Rs.)
P starteq business vith %0
Nov. 5 Paid for repal ith cash 2,00,0
1T of m .
Nov. 9 Paid foy refresh aChmerY 20,000
ment 3
Nov.12  [Purchaseq m——bonses 20,000
Nov. 20 SOIﬂwSh 2,000
ov. stay
L ahonel'y for cash 3,000
(i) auéﬁmwﬁ%aﬁé—q{mqw‘ )
sy fel SO % YUH B TE ' .
& i 'gl”a"ﬁm(SaIE),F@R)ﬁﬁﬁrmﬁ?ﬁﬂs‘E: 4
A -
1 January 25,000
2 February 15,000
3 March 28,000
4 April 32,000
5 May 20,000
6 June 36,000
e feret fasra ot ToT & o 7 fed |
(@) B: TEHI @t Fo faspd (Total Sale) T H |
(b) B: gl it gy fasFa (Average Sale) Tal &t |
© B T w5 o § F @ (Lowest Sale) T Ead
i |
d) = 7 5% sfuF 9 it fasFd (Highest Sale) Tl
(iv) %ﬂ@w@%ﬁwﬁqfﬁ@' 4
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™ (English Version)

You must wrife the suhtrchnir/pqw-mir 142 in the hox procided on the title page of your

Note : f1)
ansier-hbook.
() Make sure that the ansaver-took contains 28 pagre (including title pagc) and arc pnrprr!y
wrialled as «<on as wu reanee it ¢ ‘
(i11)  Question /s attempted after learing blank page/< in the ansirer-book would not b coal nated.
(iv) There are three parts in the guestion paper; ic. Part-A, Part-B and Part-C. part-A is
compulsory for all the students and students may choose only one section from! part-B and
Part-C. ’
(v) There is no word, line or page limit for numerical questions.
(i) The use of non-programmable simple calculator is allowed.
Part-A
(vit) Queston No. 1 carries questions of 1 mark each.
Questions No. 2 to 10 carry 2 marks each.
3 Question No. 11 consists of five sub-sections. Attempt any four questions out of five. Each
2 question carnies 4 marks.
: Part-B and C
(viii) Question No. 12 carries questions of 1 mark each,
Questions No. 13 to 19 carry 2 marks each.
Question No. 20 consists of four sub-sections. Attempt any three questions out of four. Each
question carries 4 marks.
(ix) Punjabi and Hindi Versions of questions are true translation of English Version. So in the
case of any confusion consider English Version to be Correct.
Part - A
1. All parts are compulsory. Each question carries one mark : 12x1=12

Multiple choice questions :

(i)

(ii)

142/A-SS

Under which method of valuation of Goodwill, normal rate of return is not required ?

(a)
()

Capitalization Method (b) Super Profit Mcthod >
Average Profit Method (d) " None of these

An increase in the value of assets is recorded on which side of the Revaluation Account ? 1
nt ?

(a)
(c)

Credit side (b) Debit side
Not Recorded (d) None of these

22




() J-K L Mare in partnership sharing profits and losses in ratio of 9:6:5: 5. ‘N’ J'Oimrtrhe

partmership for 20% share. ], K, L and M would in future share profits among themselves
as3:4:2:1. The new profit Shal'ing ratio will be : T

(a) 34215 (b) 9:6:5:5:5
() 8:6:4:2:5 (@) 6:8:4:2:5

iv) X, Y and Z are three Par_t:nem Shari.ng profits in the ratio 10: 7 . & 7 retired. Xand Y
dec1ded to'share profits in equal ratio. Gaining ratio will be :

(b) "10:7
(d) 4.1

1:4
(¢) 7:10

Fill in the Blanks :

to a partner is

against profit, (charge/appropriation)

(vi) Revaluation Account is account. (real/nominal)

(vii) The ratio in which the remainin

L

. alning partners acquire the retiring partner’s share is called 1
. (Gaining Ratio/Sacrifice Ratio)
(viii) On dis:solution of firm all assets and liabilities are transferred to the realization account 1
at their ________ values. (book/ market) -
Answer the following Questions :
(ix) han withdrew ¥ 4,000 at the beginning of each quarter. Calculate interest on drawi}¥f 1
at the~rate of 6% p.a. -
(x) Define Goodwill: 1
( What is the formula for calculatif 1
(xii)/ What is Realisation Account ? 1
Attempt all questions from No. 2 to No. 10 which carries 2 marks each. 9x2=18
. irm ? 2
2. How a partner can retire from the firm !
‘ ) .. ontitled to a salary of ¥ 7,500 p.m. and a c?mﬂﬁssion of 2
3. /P &:Hd\TQ are pax:tners in a flrm.. P ;frtl;ncomﬂssion. Qis entitled to a con;fmssxon of 10% of
710 é 0 r.uet_ profit before cbarging .sion. Net profit for the year gnded 315 March, 2024 was
net profit after cRargirig his comm! of profit. ‘
T 2,20,000. Show the distribution
23 [Turn over
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4:3:2 From AP :’oﬂowlﬂg

Rit 1
d a are partn ari rofits in the ratio of
P ers sharing P showe

1d
ed to share the profit equally. On that date their books

4
Ge
neral Reserves 1,80,000
Wo
tkimen Compensation Reserve 2,25,000
P .
rofit & Loss Account (Dr.) 4,50,000

Record the necessary Journal Entries.

. the
X and Y were partners jira firm. They admitted Z as a new partner for 20% share in

® ! n!
profits. After all adj ents regarding general reserve, Goodwill, gain or loss onl rev:fllulatlo Z
the balances in capital accounts of X and Y were ¥ 2,50,000 and ¥ 3,50,000 respective Y 'the
brought propdrtionate capital so as to give him 20% share in the profits: Calculate

amount of capital to be brought by Z. e

6. L, M and N were partners ina firm shaging profitsin 3: 9 -1 ratio. The firm closes its books
on 315t March every year. M dieaon 12.06.2024. On M’s death the Goodwill of the firm was
valued at % 1,80,000. On M- eath his share in the profits of the firm till the time of his death

was to be calculated garthe basis of previous year’s profit which was 2 3,00,000. Calculate
M’s share in the profit of the firm. Pass necessary journal entries for the treatment of

Goodwill and M’ share of profit at the imcﬂQﬁs death.

7. Debtors appearing in the BaIanceMé firm were as follows :

Liabilities z Assets K
Sundry Debtors 4,00,000
-, ——— e’
Less : Provision 15,000 .;3'85 000

On Dissolution of firm, bad debts were ¥ 40,000 and the remaining debtors were realised at
5% discount. How much amount was realised from Debtors ?

8.  Write any two differences between fi apital accounts and fluctuating capital accounts 2
LS.
9.  Write any two factors affecting Goodwill.
2
10. Why are ‘Reserves and Surplus’ distributed at the time o/fVﬁT'SHlutiﬂn of the f;
irm ?
.. ; 2

142/A-SS 24



11. Do any four questions out of five questions. Each question carries 4 marks. 4x4=16
() A partnership firm earned net profits during the last three years are as follows : 4
Years Net Profit ¥
____-_'—-—-__
2021 -22 3,80,000
2022 -23 4,40,000
2023 -24 5,00,000
L

Calculate the value of Goodwill on the basis of following : -

(a) Two years’ purchase of Super profits earned on average basis during the above
mentioned 3 years. . )

(b) Capitalisation of Average Profit method,

(i) Star and Moon were partners in a firm sharin

g profits in the ratio of 3: 2. On 4
315t March, 2024 the Balance Sheet of the firm was as follows :
Liabilities 4 Assets 4
Capital Cash at Bank 5,00,000
Star 8,00,000 Sundry Debtors 3,00,000
Moon 6,00,000| 14,00,000|Less : Provision 20,000 2,80,000
General Reserve 1,00,000{Investment 3,20,000
(Market Value 2,90,000)
Investment Fluctuation Reserve |/ 50,000 Land and Building 15,00,000
Workmen Compensation Reserve 25,000{Goodwrill 1,50,000
Sundry Creditors 3,75,000
Bank Loan 8,00,000
_-_-_——-_
27,50,000 27,50,000

They admitted ‘Sun’ into

partnership on 1%t April, 2024 for 1/10 share. It was agreed
as follows :

u
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hare of capil:al but €

(a) “Sun’ brings ¥ 6,00,000 for his s
cash.
(b) Goodwill is valued T 4,00,000
(c) Provision on debtors is needed 10%.
(d) Intereston Bank Loan for 6 months is due @ 12% p.&
Hon Reserv®
(e) Liability t workers is T 15,000 against Workmen Compens?
(f) Unrecorded stock 40,000 is taken by Star at ¥ 38,000
Prepare Revaluation Account and Partners’ Capital Account.
‘tg i heraﬁ'oOfS:?" On 4
(i) Ekam and Akash were partners in a firm sharing prof;fs in t
315t March, 2024 the Balance Sheet of the firm was as follows :
R r"'gf
Liabilities 4 Assels _____b_':-]-[—)-(-]-
— | "y ,8U,
Capital: Land and Building 4
0,000
Ekam 6,00,000 Furniture 3,50
0
Akash 4,00,000| 10,00,000/ Debtors 1,60,00
' ivabl 1,50,000
Sundry Creditors ~ 1,94,000|Bills Receivable PV
Ekam's Loan 40,000 Cash at Bank 94,000
PR L]
12,34,000 12,34,000
Ve
_dnd liabilities were settled as

The firm was dissolved on above date and the assets

follows :
(a) Land and Building was taken Over by the creditors as their full and final payment. | /
J asset of & 50,000 in full settlement of his loan.

Ekam accepted an unrecorde

®)
ken over by Akas for cash pay

ment at 5% less than the b‘cpk

Furniture was ta

(c)
value.
,E? Debtors were collected f::y a dgbt collggg'on ggency at a cost.of % 10,000. .
/41,000, '

Bills Receivable realised ¥

bear all/realization expenses. For thi
e is servic :
ses on realization ¥ 2,000 was pa?icfL ];;silis ;O i
ash.

(e)
ed to

Akash agre
000. Actual/expen

allowed T1,
Prepare Realisation Accou

Jicable irf absence of partnership deed ?

(iv) What are rules app

stments are req ired to be made at the time of retirem
ent of g
partner ?

(v) What adju

142/A-SS 26



Attempt any one Part from Part - B and Part C.

Part- B

. All parts are compulsory. Each question carries gne mark :
Multiple choice questions :

8x1=8

@) A company purchased machinery for ¥ 18,00,000 and in consideration issued shares at 1

20% premium. What will be the face value of shares issued ?
(a) ¥ 21,60,000 (b)
(c) ¥ 14,40,000

18,00,000
d) /T 15,00,000

(i) For whom, analysis of financial statements is not significant ? 1
(a) Investors (b) Government
(©) Ambassador of India (d) Company’s Employees
Fill in the blanks :
(i) Debenture holders are entitled toget . (dividend/interest) 1
(iv) Horizontal analysis is also knownas____ analysis.  (static/dynamic) 1

(v) Cash flow statement is prepared on the basis of
Chartered Accountants of India. (AS-3/AS-3 Revised)

Answer the following questions :
(vi) What is Capital Reserve ?

(vii) Explain redemption of debentures by draw of lots.

(viii) Harsh Ltd,, a financing company obtained loans and advances

issued by Institute of 1

of ¥ 10,00,000 for the 1

year @ 12% per annum. In which activity will it be included while preparing cash flow

statement ?

Att:empt all questions from No. 13 to No. 19 which carries 2 marks each.

13. Write any two limitations of financial statements:

7x2=14

14, Ritu Ltd. forfeited 2,000 shares of Z 20 each issued at 10% premium to Neeru (¥ 18 called up) 2
on which he did not pay % 6 of allotment (including premium) and first call of ? 4. Out of
these, 1200 shares were re-issued to Goldy 25 fU11Y paid up for 316 per share. Give journal

entries for forfeiture and re-issue of shares

142/A-SS 27
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15,

16.

17.

18.

19.

20.

remium

chatdP
Pplicati faani 0 . of £100 €3¢~ ions were
Plications for issuing 30,000, 10% debentures Phc?ed e

Per debenture, TH lication.
reces - The full amount was payable on appl€ ejectt™
eived for 50,000 debentuges. Applications E:nryl 0,000 debentures were 1¢J plicants on

application m ining 2
Oney was ref to the rema
Pro-rata bagjg, y unded. Debentures were allotted

ABC Ltd. iny;
of ¥ 50 vited a

Ltd.
of ABC
Pass the Necessary journal entries for the above transactions in the books

ntory at 4 96,000, find

A firm has current ratio of 3.5 : 1 and quick ratio 2 : 1. Assuming inve
out total current assets and total current liabilities.

. jculars :
Calculate Cash Flow from Investing Activities from the following part® ch, 2024
1 April, 2023 31t March, £V
. 4
17,20,000

Plant & Machinery (Written Down Value)  14,40,000

Information :

(i)  Depreciation charged during the year I 1,70,000.

(i) Plant & Machinery having a written down value of ¥ 2,20,000 was sold for ¥ 2,50,000.

Give any two differences between Calls in Arrears & Calls in Advance.

What are the convertible “convertible debentures ?

Do any three questions out of four questions. Each question carries 4 marks. 3x4=12

(i) Write any four differences between ‘Share” and ‘Debenture’,

(i) Ambuja Ltd. issued for public subscription 2,00,000 equity shares of ¥ 5 each at a
premium of ¥ 10 per share payable as under :

On application T10
On Allotment {14 (including premium I 10)

On First & Final call 6

Applicaﬁons were received for 3,00,000 shares. Allotment Was mag
the applicants and the money overpaid on application was ‘-l'filiz,egl? € pro-rata to all
on allotment. OWards sums due

Pooja, who applied for 3,600 shares failed to pay the allotmen

chares were subsequently forfeited. Two-third of the forfeiteq sh ol Money and the
Sandeep as fully paid-up at T 16 per share. Show the journa] AIes wera re-issued to
above transactionsw, “hiries to record the

28
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i

m o Avun Lid, q
ing | i e tcome statement ¢
Fro the followmg nformatiog Propare g comparative income sl
OF the yeq, ended 318 March, 5 24

A
T — 11" March, 2023
Particulars a" March, 2024 ) Q)
e T | {)
. ) 000
Revenue from Operations 40,00,000 000
Cost of Materia] Consumed \;’J@_T_ﬂ @ 12,00,000
Other Expenses ‘\1'?&\ a"at o 10% of Cost of
\ Materia] Consumed Material Consumed
Tax Ra te Q 30%
Prepare Comparatiye Incom

4
Part . C
2. A Parts ayre Compulsory, Each qQuestion wiy Carry one marj, Bx1=§
Multiple choice questions -
1) One O more cellg selected ig calleq . N
(a) Range ) Text :
(€)  Label (d) Formuyl,
(i)  Which chart is algo known ag SCatter chart ?
@) Xy (b) Yz 1
() zx (d) None of these
Fill in the blanks .
(iti) is not feature of computer. (Accuracy/ Intelligency]
) 1
(iv) Command of in tally is used to delete g Vouchey, (Altp / Al’ﬁ-c) 1
(v)  PMT Method i used to prepare
(Payroll statement/Loap TePaymeng StatEmEht) 1
T
Answer the follnwing questions : ting software H‘
. S
(vi) Write the name of any three types of accounting .
ized accounting sofyy,, -
1i) Write any one Security feature of computerize are
(vii) Write any ty 1
(viil) What do you mean by spread sheet ? 1
29
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7x2=14

13.  What do you meant by Data Audit ?

of electronic spread sheet.

14. Write any two features

Complete the {ollowing table :

~Round (17654321, 2) _

= Round (1765.4321, 0)
reciation by using SLN

to calculate the dep

15.

(Straight Line) method in

Write the formula
MS Excel.

- ——]
A

16.

1 |Cost )
Salvage )
Useful life in (years)

Depreciation

Marks sheet of students is given below :

Jete the table by writin

_______—-—-—'—'_'___—
B

17.
g formulas in Row 6 and

T
C

Comp

T
A

E

T
Name of

Students
Mohan
Ram
Gobind

Kamal

BEEEEERN

142/A-SS

]
Marks Scored in

"

Total Marks

July, 2022
300

____——-—'_—__-
Marks Scored in

December, 2022
e
400

Marks Scored in
March, 2023

Total Marks

425

250
_____,_—-—-——'_-____h
350
_______.—-—-—'—____'_
410

291

300

300

295

 —
390

415

e ——

[———
?

?

?

'____,____—-——'—"—'___-__

. —
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Write the code name (Sequential, Mnemonic, Block)

8. of the following :

(a) Code Name of Accounts

SLR Salary Account

BOD Bank Overdraft

(b) Code Account group
100-199  Rooms in First Floor

200-299 Rooms in Second Floor

19. Write the steps to delete a company in Tally,

2
20. Do any three questions out of four questions. Each question carries 4 marks. 3x4=12
(i)  Prepare cash account in Tally from the following transactions : 4
2021 |Particulars Rupees (Rs.)
Nov.1 |Sandip started business with cash 2,00,000
Nov.5 [Paid for repair of machinery 20,000
Nov.9  |Paid for refreshment expenses 20,000
Nov.12  [Purchased stationery for cash 2,000
Nov,20 |Sold sta tionery for cash 3,000

()  Write any foyy advantages of preparing charts.

142/A-SS 31 [Turn over
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() T i
) The monthly sales of a company for the first six months aré

A B
1 January 25,000
2 February 15,000
3 March 28,000
4 April 32,000 |
S May 20,000
6 June 36,000

Write the formulae to calculate Sale :
(a) Find the total sale for the six months

(b) Find the average sale of the six months

(c) Find the lowest sale of the six months

(d) Find the highest sale of the six months

(iv) Write any four advantages of computerized accounting system.

=000~

142/A-SS
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